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Mopshop Distribution Limited

NOTICE

Notice is hereby given that the Annual General Meeting of the members of M/S. MOPSHOP
DISTRIBUTION LIMITED will be held on 08.09.2025 at 11:30 AM at the registered office of the
company as to transact the following business:

1. To consider and adopt the Balance Sheet as on 31% March 2025 and the reports of
Directors and Auditors thereon.

2. To appoint the auditors of the company and to fix their remuneration;

3. To regularize the appointment of the Independent Directors Mr. Vikas Paliwal and Mr,
Nilesh Mishra.

4. To re-appoint whole time directors Mr. Prakash Hakim Singh and Mr. Bunty Hakim Singh
Gaur.

5. To approve the initial public offer of the Company.

6. To approve the adoption of new set of Articles of Associations of the Company.

NOTES:

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend
and vote instead of himself, and the proxy need not be a member of the company. The proxies,

in order to be effective, must be deposited at the registered office of the company not less
than 48 hours before the commencement of the meeting.

BY ORDER OF THE BOARD OF DIRECTORS
For M/s. MOPSHOP DISTRIBUTION LIMITED

Place : PALGHAR
Date: 02/09/2025

Director
DIN: 06644151 DIN: 07643133




To,

The Members of Mopshop Distribution Limited,

Mopshop Distribution Limited

Your Directors have the pleasure in presenting the Annual Report on the business and
operations of the Company and the Audited Financial Statements for the Financial Year ended

March 31, 2025.

1. Financial Performance of the Company

(In JNR)‘

~ Particulars Current yéar. Previous Year
Revenue from Operations 43,45,21,340 38,64,42,580
Other Income 1,23,100 1,06,900
Total Income 43,46,44,440 38,65,49,480
Net Purchases/ Materials Consumed 290,811,640 29,87,04,500
Employee Benefit Expenses 3,72,84,310 3,24,93,770
Depreciation 19,07,780 13,72,800
Other Expenses 4,93,48,750 3,44,60,870
Total Expenses 38,68,33,140 36,70,31,940
Profit/(Loss) Before Tax 4,78,11,300 1,95,17,540
Tax:
Current Tax 1,25,41,430 54,52,497
Deferred Tax (1,32,720) (1,35,385)
Profit/(Loss) after Tax 3,50,02,590 1,42,00,428
Earnings per share (Rs.): 500.04 405.73
500.04 405.73

2. Highlights of Financial Statements:

During the year under review, the Company earned revenue from operations Rs. 43.45.Crs. as
compared to Rs. 38.64 Crs. in the previous year. The profit before tax was Rs. 4.78 Crs. for current
year as against Rs. 1.95 Crs. for the previous year showing 145% growth over the previous year’s
profit. Your Company recorded PAT of Rs. 3.50 Crs. for the current year as against Rs. 1.42 Crs. for

the previous year.

3. Dividend

With a view to strengthening the financial position of the company & to conserve resources
for ongoing business needs; During the year under review, your directors have not

recommended any dividend.
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4. Reserves:

Your Directors do not propose to transfer any amounts to the general reserves of the
Company, instead have recommended to retain the entire of profits for the financial year
ended March 31, 2025 in the profit and loss account.

5. Brief description of the Company’s work during the year/State of the Company’s affairs

We are one of the leading pan-India B2B distributor of housekeeping chemicals,
consumables, machinery, MEP tools, uniforms, and pantry items. Founded with a vision to
modernize B2B cleaning and sanitation distribution, we have evolved from a regional
operation into a national player through robust supply chains and digital innovation.

Mopshop Distribution Limited operates warehouses in Palghar (Vasai), Ahmedabad,
Hyderabad, Bangalore, Gurugram, Chennai, and Mumbai, totaling around 20,000 sq. ft.,
with planned expansions to 45,000 sq. ft. We employ 115 staff and maintain a fleet of eco-
friendly vehicles, ensuring timely delivery and competitive pricing through OEM
partnerships with brands like Dabur, Godrej, Pearl Polyfilm Plastobag, Schevaran,
Revachem, 3M, Origami etc. Our e-commerce platform, unique in India's B2B cleaning
sector, provides real-time order tracking, one-click repeat ordering, and ERP-driven
invoicing. We offer value-added services including training, site surveys, and annual
maintenance contracts (AMCs). Our promoters, Bunty Hakim Singh Gaur and Prakash Hakim
Singh, leverage over a decade of expertise to drive growth. The planned transition to a
public limited company in 2025 will enhance scalability and market credibility.

Your company delivered a resilient performance during the year, which was a particularly
challenging one due to a sharp slowdown in the economy. The company could achieve its
professional receipts targets. Directors and employees look forward to the future with
confidence and stand committed to creating an even brighter future for all stakeholders.

During the period of closure of financial year and this report, the Company was converted
from a Private Limited to a Public Limited Company in accordance with the provisions of
Section 14 of the Companies Act, 2013. Consequently, the name of the Company was
changed from Mopshop Distribution Private Limited to Mopshop Distribution Limited with
effect from 31.07.2025. The Company has complied with all applicable legal and procedural
requirements in this regard.

6. Change in the nature of business, if any

The management of the Company continued with the core business activities of the
Company. There is no change in the nature of the business of the Company.

7. Material changes and commitments, if any, affecting the financial position of the
company, which have occurred between the end of the financial year of the company to
which the financial statements relate and the date of the report

No material changes and commitments affecting the financial position of the company
occurred between the end of the financial year to which the financial statements relate and

the date of this report. VTN
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8. Details of significant material orders passed by the regulators, courts, or tribunals
impacting the going concern status and the company’s operations in the future

There are no significant orders and materials orders passed by the Regulators / Courts that
would impact the going concern status and its future operations.

9. Details of Subsidiary/Joint Ventures/Associate Companies

During the period under review, the Company does not have any Subsidiaries.

10. Deposits
During the year, the Company has neither accepted nor renewed any ‘Public Deposit’ within
the meaning of section 73 of the Act read with the Companies (Acceptance of Deposit)

Rules, 2014.

11. Statutory Auditors

M/s Jain Tripathi & Co, Chartered Accountants, Statutory Auditors of the Company, were
appointed as Statutory Auditors in the Annual General Meeting held on 28 September
2024 till the conclusion of AGM held in the year 2025.

The Company has received an eligibility certificate from the Auditors of the Company with
respect to their continued appointment, in accordance with the provisions of Section 141 of
the Act and has proposed the appointment of M/s lJain Tripathi & Co, Chartered
Accountants for a period of 4 years from the conclusion of the forthcoming AGM till the
conclusion of AGM to be held in the year 2029.

12. Auditors’ Report

The Audit Report provided by the Auditors of the Company for F.Y. 2024-25 does not carry
any qualification, reservation, or adverse remark, nor does it have any reservation.

The Company is not required to obtain the Secretarial Audit Report.

13. Share Capital

During the year under review, the Company has increased its Authorized share capital from
Rs. 35,00,000 (35,000 Equity Shares of Rs. 100 each) to Rs. 70,00,000 (70,000 Equity Shares
of Rs. 100 each).

During the period of closure of financial year and this report, your Company has sub-divided
the face value of equity shares of Rs. 100 each to Rs. 10 each, consequently resulting in the
authorized capital of Rs. 70,00,000 divided in 7,00,000 equity shares of Rs. 10 each and also
increased the Authorised Share Capital to Rs. 11,00,00,000 (1,10,00,000 Equity Shares of Rs.
10 each), thereby increasing 1,03,00,000 Equity shares of Rs. 10 each. The capital raised is
intended to support the Company's expansion initiatives and strengthen its ba_!ar,‘u(:"?é‘:

y B
U{;\

N
P e 1O
17 s o)
/;/Te; =4\
el 4 ]




14.

15.

16.

Mopshop Distribution Limited

Conservation of energy, technology absorption, and foreign exchange earnings and outgo

The particulars as required under the provisions of Section 134(3)(m) of the Companies Act,
2013, in respect of conservation of energy and technology absorption have not been
furnished, considering the nature of activities undertaken by the company during the year
under review.

Corporate Social Responsibility (CSR)

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the relevant provisions of section 135 of the Companies Act, 2013 are not
applicable.

Declaration given by an Independent Director u/s 149(6) of the Companies Act, 2013

During the period between the end of the financial year to which the financial statements
relate and the date of this report, your Company has appointed Mr. Vikas Paliwal and Mr.
Nilesh Mishra as additional Independent Directors and pursuant to the provisions of Section
149(6) of the Companies Act, 2013, the Company has received declarations from all
Independent Directors of the Company confirming that :
e They meet the criteria of Independence as prescribed under Section 149(6) of the
Companies Act, 2013 and

e They have complied with the Code for Independent Directors as prescribed in
Schedule IV to the Act.

The Board believes that the Independent Director fulfills the conditions specified in the Act and
is independent of the management.

17.

18.

Directors:

During the year under review, all the directors continued in their offices and there were no
appointments or resignations during the year. There was no appointment of additional
directors, alternate directors or directors to fill casual vacancy during the financial year.

The details of Directors or Key Managerial Personnel who were appointed or have
resigned during period between the end of financial year and the date of this report:

NAME OF THE DESIGNATION DATE OF APPOINTMENT | APPOINTED/RESIGNED
DIRECTOR

Mrs. Anju Prakash Non- Executive 12/06,/2025 Appointed
Singh Director

(DIN:11123957)

Mr. Vikas Paliwal Independent 16/07/2025 Appointed
(DIN:06654299) Director

Mr. Nilesh Mishra | Independent 16/07/2025 Appointed
(DIN:09165699) Director

Mr. Sachin | Chief  Financial | 16/07/2025 Appointed
Tripathi Officer

(PAN B
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19.

20.

21,

22.

AMGPT0923R

Mr. Rahul Jain Chief  Executive | 16/07/2025 Appointed
(PAN Officer

AGRPJ3478N)

Mr. Kapil Bhootra | Company 16/07/2025 Appointed
(ACS No. A43600) | Secretary

Mr. Kapil Bhootra | Company 31/08/2025 Resigned
(ACS No. A43600) | Secretary

Number of meetings of the Board of Directors

The Board of Directors duly met six (6) times i.e., on 28.04.2024, 30.06.2024, 30.08.2024,
15.12.2024, 13.03.2025, and 21.03.2025, respectively, in respect of which meetings, proper
notices were given, and the proceedings were properly recorded and signed, including the
circular resolution passed in the Minutes Book maintained for the purpose. The Directors
present at the meetings were as follows: -

mbraead
Meetings during the year
202425

NameoftheDirector | Category

Held = | Attended

Mr. Prakash Hakim Singh

DIN: 06644151 Executive Director 6 6

Mr. Bunty Hakim Singh Gaur

DIN: 07643133 Executive Director 6 6

Particulars of loans, guarantees, or investments under section 186

During the year under review, the Company has not had any transactions falling under the
provisions of section 186 of the Act.

Particulars of contracts or arrangements with related parties referred to in sub-section (1)
of section 188 in the form AOC-2:

All contracts/arrangements/transactions entered into by the Company during the financial
year with related parties were in the ordinary course of business and on an arm's length
basis.

Your directors draw the attention of the members to the notes forming part of the Financial
Statements, which set out Related Party Disclosures.

Particulars of Employees

The Company does not have any employees whose particulars are required to be furnished
in terms of provisions of Section 197(12) of the Companies Act, 2013, read with the
Companies (Appointment and remuneration of Managerial Personnel) Rules, 2014.




23.

24.

25.

26.

27.

28,
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Risk management policy

During the year under review, in the context of the Company’s size and nature of business,
the management of the Company, in pursuance of provisions of section 134(n) of the Act,
views that the Company is not exposed to any element of risk threatening its existence, and
accordingly, it has not formalized any Risk Management Policy.

Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013:

The Company has zero-tolerance towards sexual harassment at the workplace and as per
the requirement of The Sexual Harassment of Women at Workplace (Prevention, Prohibition
& Redressal) Act 2013, read with the Rules made thereunder, the Company has in place a
Prevention of Sexual Harassment (POSH) Policy. Periodical communication of this Policy is
done through various programs to the employees. The Company has constituted the
Internal Complaints Committee (“ICC”) in accordance with the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013, which is
responsible for redressal of complaints related to sexual harassment.

During the financial year under review, no complaint pertaining to sexual harassment was
reported to the ICC of the Company.

Secretarial Standards:

During the year under review, the Company has complied with Secretarial Standards on
meetings of the Board of Directors and on General Meetings issued by the Institute of
Company Secretaries of India in terms of Section 118(10) of the Companies Act, 2013.

Proceeding under the Insolvency and Bankruptcy Code, 2016:

No application has been made under the Insolvency and Bankruptcy Code hence the
requirement to disclose the details of application made or any proceeding pending under
the Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the year along with their
status as at the end of the financial year is not applicable.

Insurance:

Your Company has taken appropriate insurance for all assets against foreseeable perils.

Directors’ Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section
134 of the Companies Act, 2013, shall state that—

(a) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures.

(b) The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial year and
of the profit and loss of the company for that period;
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(c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and
(e) The directors, in the case of a listed company, had laid down internal financial controls
to be followed by the company, and that such internal financial controls are adequate

and operate effectively.

(f) The directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

29. Acknowledgements

Your directors place on record their sincere thanks to bankers, business associates,
consultants, and all internal and external stakeholders for their continued support extended
to the Company during the year under review.

For and on behalf of the Board of Directors of
M/s. Mopshop Distribution Limited

Place: Palghar :
Date: 02.09.2025

tor
(DIN: 06644151) (DIN: 07643133)
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MOPSHOP DISTRIBUTION PRIVATE LIMITED
CIN: U51909MH2018PTC310403
Balance Sheet as at 31st March 2025

(Amounts are in Indian Rupees and in thousands unless otherwise stated)

< As at 31st March 2025 | As at 31st March 2024
Particulars Note
No
L EQUITY AND LIABILITIES
Shareholders’ funds _
Share Capital 2.1 7,000.00 3.500.00
Reserves and Surplus 2.2 61,107.61 26,105.02
|
Share Applicaton Money Pending Allotment |
|
Non-current liabilities |
Long Term Borrowings 2.3 2,978.23 3,742.83
Deferred Tax Liabilites - -
Other Long Term Liabilites
Current Liabilities
Short Term Borrowings 2.4 29.111.09 6211758
Trade Payables 25
(A) total outstanding dues of micro enterprises
and small enterprises ’
(B) total outstandingdues of creditors other than 1,00,324.97 65,400.72
micro enterprises and small enterprises
Other Current Liabilites 26 4,185.92 3,205.41
Short Term Provision 2.7 12,941.43 5,452.50
TOTAL 2,17,649.25 1,69,524.06
Il. ASSETS
Non-current Assets
Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment 2.8 6,027.16 4,697.16
(ii) Intangible Assets 2.8 1,279.73 -
Deferred Tax Assets 29 322.69 189 97
Other Non-Current Assets
Current Assets
Inventories 2.10 82,358.50 31,502.22
Trade Receivables 211 1,17,994.21 1,05,480.63
Cash And Cash Equivalents 212 5777.78 12,924.43
Short Term Loans and Advances 213 330.40 11,139.67
Other Current Assets 2.14 3,558.79 3.589.98
TOTAL 2,17,649.25 1,69,524.06

As per our report of even date attached

For Jain Tripathi & Co.
Chartered Accountants
Firm Registrgtion No. :103979W,
’ g \?ATHI &
A S

'ogendra Mishra

Péftner
Membership No. 1129386

Date: 2nd Sep 2025
UDIN: 251293868MOP|T1504

Significant Accounting Policies and Notes to the Accounts 1 and 2.

For and on behalf of the Board

/
v

)
rakash Hakim Singh
Director

DIN: 06644151

Lo\

Bunty Hakim Gaur
Director
DIN: 07643133

Place: Thane




MOPSHOP DISTRIBUTION PRIVATE LIMITED
Profit and Loss Statement for the year ended 31°'March 2025

(Amounts are in Indian Rupees and in thousands unless otherwise stated)

Not For the Year Ended For the Year Ended
Particulars N°oe 31st March 2025 31st March 2024
I |Revenue from Operations 2.15 4,34 521.34 386,442 58
[l |Other Income 2.16 123.10 106.90
Hl | Total Income (I+11) 4,34,644.44 3,86,549.48
IV |Expenses:
Purchases of Stock-in-Trade 217 34166792 3.19,224 43
Changes in Inventories 218 (50,856.28) (20,519 93)
Employee benefits expense 219 37.284.31 3249377
Finance Cost 220 748067 7.108 61
Depreciation and Amortization Expense - 1,907.78 1.372.80
Other Expenses 221 49,348.75 27,352.20
Total Expenses 3,86,833.14 3,67,031.87
v Profit before exceptional and extraordinary items and tax
(m-1v) 47,811.30 19,517.61
VI [Exceptional items
VIl |Profit before extraordinary items and tax (V-VI) 47,811.30 19,517.61
VIl |Extraordinary Items
IX |Profit before tax (VII-VIII) 47,811.30 19,517.61
X |Tax Expense:
(1) Current Tax 12,941.43 545250
(2) Deferred Tax (132.72) (135.39)
(3) Others
i for th iod fi Continui ti
X| Profit/(Loss) for the period from Continuing operations 35.002.59 14,200.50
(VI-VIN)
XIl |Profit/(Loss) from discontinuing operations
XIIl | Tax expense of discontinuing operations
XV Profit/(Loss) from Discontinuing operations ]
(after tax) (XII-XIII)
XV |Profit (Loss) for the year (XI+XIV) 35,002.59 14,200.50
XVI| |Earnings per equity share:
Basic 2.24 500.04 40573
Diluted 224 500.04 405.73

Significant Accounting Policies and Notes to the Accounts 1and 2.

As per our report of even date attached
For Jain Tripathi & Co. For and on behalf of the Board

Chartered Accountants
“103979W.

401107 )
bl rakash Hakim Singh
Director

DIN: 06644151

Partner
Membership No. 129386

Date 2nd Sep 2025
UDIN 251293868MOPIT1504

Bunty Rakim Gaur
Director
DIN: 07643133

Place: Thane




CASH FLOW STATEMENT FOR THE YEAR ENDED 313" MARCH, 2025

(Amounts are in Indian Rupees and in thousands unless otherwise staled)

For the Year Ended
31st March 2025

For the Year Ended
31st March 2024

A) Cash Flow from Operating Activities:
Net Profit Before Taxes
Adjustments for :
Depreciation. Impairment and Amortisation expenses
Other Non-Cash Charges/(Credits)
Finance costs (net)
Expenses on Proceeds of Right Issue
Interest income classified as investing cash flows
Operating Profit Before Working Capital Changes
Adjustments for :
(Increase)/ Decrease in Trade and Other Receivables
(Increase)/ Decrease in Inventories
(Increase)/ Decrease in Trade Payables and Other Payables

Finance costs (net)

Direct Taxes Paid (Net of Refunds)

Cash Flow Before Extraordinary Items

Net Cash From / (Used in) Operating Activities .............cccooeeervvrenn, (A)

B) Cash Flow from Investing Activities:
Purchase of Fixed Assets
Investment in Fixed Deposits
Investment in Recurring Deposits
Interest Received

Net Cash From / (Used in) Investing Activities ...(B)
C) Cash Flow from Financing Activities

Repayment of Long Term Loans and Short Borrowings

Proceeds from Rights Issue

Expenses on proceeds of Right Issue

Net Cash From / (Used in) Financing Activities ....................c.coo (C)

Net Increase / (Drecrease) in Cash and Cash Equivalents ... (A+B+C)

Cash and Cash Equivalents Opening Balance
Cash and Cash Equivalents Closing Balance
Net Increase/ (Decrease) as disclosed above

4781130 19517 61
1.907 78 1.372 80
7.480 67 7.108 61

177.00 900
(123.10) (106.90)
57,253.65 27,901.12
(3,101.34) (89.37)
(50,856.28) (20,519 93)

35,904.76 (8.74122)

39,200.79] (1,449.40)

(7,480.67) (7.10861)

(3,964.21) (4,972 44)

(11,444.87) (12,081.05)

27,755.91 (13,530.45)

(4,517 51) (4.852 11)

(2.500 00) (800 00)

(1.500 00)

63.03 106 90

(8,454.48)| (5,545.21)

(33,771.09) 26,62593
3,500.00 2,500 00
(177.00) (9.00)

(30,448.09)[ 29,116.93

(11,146.65)] 10,041.27

12,124 43 2.083.15

977.78 12,124 .43
(11,146.65)] 10,041.27

Notes :

1 Figures in brackets represent oultflows

2 Repayment of Borrowing during the year incldes payment of principal amounts on loansa and overdraft facilities
These repayments are classified under financing activities as they represent cash outflows relating to settiement of

financing obligations
3 Cash and Cash Equivalents comprise cash and bank balances only

4 Previous year's figures have been regrouped / recas! wherever necessary so as to make them comparable with

those of the current year

The accompanying notes form an integral part of the standalone financial statements

As per our report of even date attached
For and on behalf of the Board

i,
I~

o~

For Jain Tripathi & Co.
Chartered Accountanis

akash Hakim Singh
Director
DIN: 06644151

Date 2nd Sep 2025
UDIN' 25129386BMOPIT1504

Place Thane

Bunty Hakim Gaur
Director
DIN: 07643133




MOPSHOP DISTRIBUTION PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

(Amounts are in Indian Rupees and n thousands unless otherwise stated)

Note 2.1:- Share Capital

As at
31st March 2024

As at
31st March 2025

PARTICULARS

Authorised Share Capital
70000 (Previous Year 35000 shares of 2100 each) Equity Shares
of 2100 each

TOTAL

~ 7.000.00

Issued, Subscribed and Paid up share capital

70000 (Previous Year 35000) Equity Shares of 2100 each fully paid up 3.500 00

7,000.00

ToTAL| 7,000.00

-

d of the accounting year, s
31st March 2025

(o Thousand

35,000.00
35,000 00

tanding at the beginning and at the en

a) A reconciliation of the number of shares outs!

31st March 2024
No. of shares 2 (in Thousand)

Particulars
-
Equity Shares

Equity shares at the beginning of the year
Add Shares issued during the year
Equity shares at the end of the year

10.000 00 1,000 00
25,000 00 \ 2.500.00
~35,00000 | 3,500.00

b) Terms/Right attached to Equity Shares
The Company has only one class of Equity Shares having par value of 2100 per sh.

are Each holder of equity shares s

entitled to one vote per share The Company declares and pays dividend N Indian Rupees. The dividend proposed by the

Board of Directors 1s subject to the approval of the shareholders at the ensuing Annual General Meeting of the Company.

In the event of liquidation of the Company, the holders of Equity Shares will be entitled Lo receive remaining assets of the
ortion 1o the number of equity shares

Company. after distribution of all preferential amounts The distnbution will be 1 prop

held by the shareholders

5% shares in the Company

c) Details of shareholders holding more than

31st March 2025 31st March 2024

Percentage (%)

Name of the Shareholder _ -
No. of shares | Percentage (%)

No. of shares

R
Equity shares of 100 each fully paid

34 900
100

69,900
100
70,000.00

Prakash Hakim Singh
Bunty Hakim Singh Gaur

35,000.00




Note 2.2:- Reserves and Surplus

PARTICULARS

As at
31st March 2025

As at
31st March 2024

a) Profit and Loss Account
Opening balance

(+) Net Profit/(Net Loss) for the current year 35,002.59 14.200.50
(-) Transfer to Reserves (35,002.59) (14,200 50)
b) Share Premium -
c) Reserves
Opening balance 26,105.02 11,904 52
(+) Transfer from P&L 35,002.59 14,200.50
TOTAL 61,107.61 26,105.02
Note 2.3:- Long Term Borrowings
PARTICULARS i As at
Al L 31st March 2025 31st March 2024
Secured Loans:
- Axis Tivago Loan 889.12 990 98
- Sundaram Finance 2,089.11 275185
TOTAL 2,978.23 3,742.83
Note 2.4:- Short Term Borrowings
PARTICULARS Asat As;at
31.03.2025 31.03.2024
Secured Loans:
Overdraft with Banks 29.111.09 62,117 58
TOTAL 29,111.09 62,117.58
Note 2.5:- Trade Payables
PARTICULARS Asat Asat
31.03.2025 31.03.2024
(a) Total Outstanding Dues of Micro Enterprises and Small Enterprises - -
(b) Total Outstanding Dues of Creditors Other Than Micro Enterpnses 1,00,324 97 65,400 72
1,00,324.97 65,400.72




Trade Payables ageing schedule as at 31st March, 2025
- Outstanding for following periods from due date of payment | Tota
Particulars ﬁrssithan 1 year 1-2 years | 23years | More than 3 years
o mMsme - T o N | |
(i) MSME N { { +
Y — - 1,00.324 97
(i) Others o o 10032497 | | 4
|

(I1l) Disputed dues - MSME - _

(iv) Disputed dues - Others _ 1 - -

Trade Payables ageing schedule as at 31st March, 2025

[ Outstanding for following peri | Total
Particulars 9 PET ‘

less than 1 year 1-2 years 1
(i) MSME I I
(i) Others 65,400.72 ) [ N | 654
(1l) Disputed dues - MSME A B
(iv) Disputed dues - Others -

The Management has initiated the process of identifying enterprises which have provided goods and services
to the Company and which qualify under the definition of micro and small enterprises as defined under Micro.
Small and Medium Enterprises Development Act. 2006 Accordingly, the disclosure in respect of the amounts
payable to such enterprises as at 31st March. 2021 has been made in the financial statements based on
information received and available with the Company on which the auditors have relied. Further, in the view
of the Management, the impact of interest_ if any. that may be payable in accordance with the provisions of
the Act 1s not expected lo be matenal

Note 2.6:- Other Current Liabilites

PARTICULARS Asat As at
31.03.2025 31.03.2024
Liability for Expenses
Employees Due 2.997.03 2,261 96
Director's Remuneration Payable 52 50 240 00

~ Amount Due for Expenses 405.85 298 97
t Statutory Dues Payable 730.54 404 47

TOTAL 4,185.92 3,205.41

Note 2.7:- Short Term Provisions
PARTICULARS Asat Asat
\ 31.03.2025 31.03.2024

a) Provision

L

2 Prowision for Income Tax 1294143 5,452 50
TOTAL|  12,941.43 | 5,452.50




Note 2.9:- Deferred Tax Assets

As at As at
PARTICULARS 31.03.2025 31.03.2024
As at 1 April, 2024 189 97 54 59
(Charged)/Credited
to Statement of profit and loss 132.72 13539
As at 31 March, 2025 322.69 189.97
Note 2.10:- Inventories
PARTICULARS o As at
LA 31.03.2025 31.03.2024
Inventories (As Certified and valued by the management)
Stock-in-Trade 82,358.50 31,502 22
82,358.50 31,502.22
Note 2.11:- Trade Receivables
PARTICULARS Asat Azat
31.03.2025 31.03.2024
Unsecured, considered good
Debts overdue for a period exceeding six months
Other Debts 1,17.994 21 1.05.480 63
1,17,994.21 1,05,480.63
Ageing analysis of Trade Receivables as at March 31, 2025 - - o
Particulars [e] ing for following periods from due date of payment
Less than.6 6 months -1 year 1-2 year: 2-3 M han 3 ‘\
B ) . months ,,Af-, y -2 years -3 years ore al\iyrears |
(i) Undisputed Trade receivables - considered good 1,17.994 21 T

(1) Undisputed Trade Recewables - which have significant
increase in credit risk
/( (m) Undisputed Trade Receivables - credit impaired
(v) Undisputed Trade Receivables - considered good
(v) Disputed Trade Recewvable - which have significant increase

in credit nsk
\ (v-&:x;‘u(ed Trade Recevable - creditimpaired




Ageing analysis of Trade Receivables as at Marcg}l;{ol_b B

Particulars

(1) Undisputed Trade recewvables - considered good
() Undisputed Trade Receivables - which have significant
increase n credit nsk

(in) Undisputed Trade Recevables - credit impaired

(1v) Undisputed Trade Recewables - considered good

(v) Disputed Trade Receivable - which have significant increase
in credit nsk

uted Trade Recm!ag\eiigredn impaired

Note 2.12:- Cash and Cash Equivalents

PARTICULARS

With Scheduled Bank
Balance with Banks in Current Account
Cash on Hand
Total Cash and Cash equivalent

with Scheduled Bank
Deposit Account Recurnng Deposit with Bank
FD BO!

Note 2.13:- Short Term Loans and Advances

PARTICULARS

Unsecured, considered good
Security Deposits
Other Loans & Advances

Note 2.14:- Other Current assels
PARTICULARS

Advance Tax and Tax Deducted at Source
Deposit vith Government

Interest Reciveble

" Less than 6

Outstanding for following periods from due date of ¢ ayment

6 months -1 year 1.2 years

months
1,05,480 63

As at
31.03.2025

As at
31.03.2024

330 40 280 60
10,859 07

11,139.67

33040

As at As at
31.03.2025 31.03.2024
1,692 50 5180 79
1,806 22 40919
6007 -
3.558.79 3589 98

2.3 years

More than 3y

ears

Total



MOPSHOP DISTRIBUTION PRIVATE LIMITED
Notes annexed to and forming part of the Financial Statements
(Amounts are in Indian Rupees in Thousands unless otherwise staled)

Note 2.15:- Revenue from Operations

As at As at
PARTICULARS 31.03.2025 31.03.2024
a) Sale of Products / Services
Maharashltra 280,355 35 246,532 66
Karnataka 30.838 47 30,803.31
Gujarat 17.72537 17.291.08
Haryana 49,826 20 43,115.85
Madhya Pradesh 1.548 94 2,918.51
Rajasthan - -
Telangana 2546313 29,946.82
Tamil Nadu 22.389.50 15,834.35
b) Other Operating Revenues
Transport Charges received 6,374 37 -
TOTAL 4,34,521.34 3,86,442.58
Note 2.16:- Other Incomes
As at As at
PARTICULARS
31.03.2025 31.03.2024
Interest Income 12310 106.90
TOTAL 123.10 106.90
Note 2.17 - Purchases of Stock-in-Trade
\@ PARTICULARS Azal .
J 31.03.2025 31.03.2024
,7 Details of Traded Goods :
Stock-in- Trade 3,41,667.92 3,19,224.43
\ﬁl { TOTAL 3,41,667.92 3,19,224.43
Note 2.18:- Changes in Inventories of Finished Goods, Work In Progress and Stock - in - Trade
PARTICULARS As at Asat
31.03.2025 31.03.2024
Closing Stock
Traded Goods 521355_570 31,502.22
82,358.50 31,502.22
Opening Stock
Traded Goods 31.502.22 10,982.28
31,502,22 10,982.28
TOTAL (50,856.28) (20,519.93)




Note 2.19 - Employee Benelit Expenses

PARTICULARS ot asat
. .73!.70.1.2025 31.03.2024
Salanes \Wages and Allowances (including Bonus) 32552 9 29188 6T
Workmen and Stafl Welfare Expenses 4491 41 3.085 10
Dwector Remuneration/F ees 240.00 240.00
TOTAL 37.284.31 3249377
MNaote 2.20:- Finance Cost
As at As at
i i 31.03.2025 31.03.2024
Inerest on Cwerdrall 7.117.53 7.000 50
Interest pawd on Vehicle Loan 6314 10810
TOTAL 7,480.67 7,108.61
[
Note 2.21:- Other Expenses
As at As at
EARTICUL A 31.03.2025 31.03.2024
Accounting Charges 5000 30.00
Audi Fees 5000 30.00
Hank Charges 332572 1.452 19
Business Promotion - 13.79
Commission Expenses 313728 3.623.06
Couner Charges - 27
Donation 3893 T0.00
Dhscounl and Rebale 164576 736.53
Elecincily! IMermel Expenses 830 54 609 01
Festival Expenses 301 35 196 65
Fuel Expenses 955 18 259968
NMaintenance 26570
Insurance Expenses 188 126 59
Oftece Expenses 1.355.52 1,682 61
Sofware Expenses. 20300
Stock Insurance * 2512
Professional Fees B.52597 541989
Facking Charges. 8385 -
Printing and Stationery Expenses 6269 112 80
Hent 3406 M 2.86590
Fepars and Mamntenance 46816 231 70
Houng O 10.23) 1000y
Transpon Expenses 20212 82 6145 24
Travelling/Conveyance Expenses 1 805 43 660 24
100 Fees 1 000 00
[ oan Documentation charges 115000
Others 532 43 249 83
TOTAL 4934875 | 2735220




2.22 Information as per Accounting Standard 18, “Related Party Disclosures".

a) Name of the Related Party

Bunty Hakim Singh - Office Rent paid

Sal Enterprises (Prop. Bunty Gaur) - Purchases
Bunty Hakim Gaur - Professional Fee Paid
Bunty Hakim Gaur - Director Remuneration
Prakash Hakim Singh - Director Remuneration
Prema Bunty Gaur - Salary

Sumitra Gaur - Professional Fees

Prakash Hakim Singh - Professional fee paid
Aryan Enterprises - Purchases

(2 In Thousand and decimals thereof)

Nature of Relationship 2024-25 2023-24
Direclor 480 00 000

Director 6893 97 5977 56
Director 535213 219972
Director 120 00 120 00
Director 120 00 12000
Wife of Director 936 00 936 00
Mother of Director 350 00 510 56
Director 198597 1601 21
Wife of Director 3983.05 2724 51

Note - Related Party relationship is as identified and certified by the Company and relied upon by the Auditors

2.23 Disclosure as required by Accounting Standard 20 “Earnings Per Share”

Profit for the year after Tax and Prior Period Adjustments (Net)

Less : Exceptional ltem

Profit for the year after Tax and Exceptional Item

Net Profit for Equity Shareholders

Weighted Average Number of Equity Shares outstanding during the year

Nominal Value of Equity Shares

Basic and Diluted Earnings Per Share (in Rupees)

- including Exceptional Item
- excluding Exceptional Item

2.24 Previous year's figures have been regrouped/recast wh

those of the current year.

As per our report of even date attached

For Jain Tripathi & Co.
Chartered Accountants
Firm Registration No. -

2

—_—
CA Jogendra ra

Partner
Membership No 129386

Date 2nd Sep 2025
UDIN: 251293868MOPIT1504

Place: Thane

(% In Thousand and decimals thereof)

2024-25 2023-24
35002.59 1420050
35002.59 14200.50
35002.59 14200.50
70000 35000
100 100
500.04 40573
500.04 40573

erever necessary so as to make them comparable with

For and on behalf of the Board

£

=
o~

Prakash Hakim Singh  Bunty Hakim Gaur
Director Director

DIN 06644151 DIN 07643133



2.8 PROPERTY, PLANT AND EQUIPMENT

(

T

|

Gross Block

Accumulated Depreciation

(Amount in "000)
Net Block

Sales Balance as at Depreciation . Balance as at Balance as
d as a ala e As educ! Balance asat1
Fixed Assets De R:et:i:(rion fl}aAh:clezz,sz";t Additions | during the 31 March IlhAl "T,cltz(‘)sz;l charge for the /[\);,(:ll::::;?‘( 31 March f\ ‘):l:“ ’(‘;Jl‘ at 31 March
P pri year 2025 pri year jus 2025 Aprit =02 2025 |
|
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. | Rs | Rs. {‘
‘ :
Tangible Assets | 1
1 |Vehicles 31.23% 4,390.48 1,.273.04 0.00 5,663.51 1,062.50 1,072.60 0.00 2,135.10 | 3,32797 3.528.41
2 |Office Equipment 18.10% 215.04 356.80 0.00 571.84 52.14 83.31 0.00 135.45 | 16290 | 136.39
3 |Computer 63.16% 0.00 43.00 0.00 43.00 0.00 10.61 0.00 10.61 | 0.00 | 32.39
4 |Furniture & Fixures 25.89% 1,878.04 1,328.38 0.00 3,206.43 671.75 504.70 0.00 1,176.46 ‘ 1,206.29 | 2,029.97
Total FY 2024-25 6,483.56 3,001.22 0.00 9,484.78 1,786.39 ~1,671.22 0.00 3,457.61 ‘ 1,697.17 T 6,027.16 |
In-Tangible Assets ‘ ‘
Software 39.30% 0.00 1,516.29 0.00 1,516.29 0.00 236.56 0.00 0.00 ‘ 1,279.73
Total FY 2024-25 0.00 1,516.29 0.00 1,516.29 0.00 236.56 ~0.00 0.00 | 1,279.73 ]]
[T PreviousvYear FY 2023-24 1217.86 | 4,852.11 0.00 6,069.96 (),()pﬁ _ 1,372.80 0.00 121786 4.697.16




r—

’ ing Polici

System of Accounting
The Account have been prepared under the

Historical Cost Convention on an accrual basis on a going concern, with revenues recognised and e
and applicable mandatory standards and

Xpense i
i accordance with the requirements of Companies Act, 2013

Fixed Assets

Fixed Assets are stated at cost of Acquisition less accumulated depreciation.
Depreciation

. . es Act. 2013
Depreciation on fixed assets is provided on the Written Down Value (W.D.V) method at the rate rates prescribed in Scheule 11 of the Companies Act, 201
to assets or sale of assets as the case may be is calculated pro-rata from the

Depreciation on additon
date of such addition or upto the date of sale.
Inventory Valuation

Items of inventories are measured at lower of cost and net realizable value after providing for obsolescence, if any. Cost of inventories comprises Of Cost of purchase. cost o
conversion and other costs including overheads incurred in bringing them to their respective present location

Revenue Recognition

Revenue comprises of amount billed (netof discounts) in respect of tests conducted and is recognized

as and when the reports are generated
Expenditure

Expenses are accoimted for on accrual basis and provision is made for all known losses and liabilities

Extraordinary and exceptional Items

Income or expenses that arise from events or tr
disclosure of such

ansactions that are clearly distinct’ from the

events/transactions 1< made in the financial statements. Similarly
imcome or expense, is also tr

control of the Company

eated as extraordinary item and disclosed as such. On cel the size, type or incidence of

the ordinary activities of the Company, 1+ such that its disclosure improves an understanding of the performance of the
exceptional item and accorcingly disclosed in the notes to accounts.

ordinary activities of the Company are classified
+any external event beyond the
rtamn occasions,

as extraordinary items. Specific

stigniticantly impacung
an item of income oy expense, pertaiming to

Company, Such income or expen

te
se s classitied as an
Provisions, Contingent liabilities and Contingent Assets

A provision is recognized if, as a result of 4 pdst event,
cconomic benefits will be required to setlje the obligation. Provisions are determined by
the reporting date. Whine no reliable estimate can be made, a disclosure is made as co
possible obligation or a present

obligation that may, but probably will not, require
respect of which the likelihood of outflow or

the Company has a present legal obligation that can be estimated reliably,
the best estimate of the outflow of e

ntingent liability: A disclosure

- and itis probable that an outflow
conomic benefits required to settle the
for a contingent liability 1s also m

ot
obligation at

ade when there (s 3
an outflow of resources. Where there is a possible obligation or 4 present obhgatuon in
resources us remote, no provision or disclosure IS made. Contingent Assets are neither recognized nor disclosed 1 the financial
statements
Investments

Trade investments are the mvestments made to enhance the Company’s business interests.
ton at the time of purchase tments are carried at the lower

any dechine, other than te

Current mves

estments are either classified
less provisions recorded 1o recognize

45 current or long-term
of cost and fair value of each mvestment indiv
Mporary, in the carrying amount of such mvestment

based on Management's
wdually Long term iy

ustments are camed
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Cash and cash equivalents

Cash and cash equivalents comprise cash and cash on deposit with banks and corporations. The Company considers all highly liquid investments with a remaining
maturity at the date of purchase of three months orless and thatare readily convertible to known amounts of cash to be cash equivalents

Employee Benefits

Short-term employee benefits are recognized as an expense at the undiscounted amount in the profit and loss account of the year in whicla the related serviceis rendered.

Deferred Tax

Provision of deferred tax liability is made in accordance with Accounting Standard 22 " Accounting For Taxes on income issued by council of Institute of Chartered Accountant of
India.

Foreign Currency Transactions

a) Monetary items denominated in foreign currency are translated at the exchange rate prevailing on the last date
of the accounting year. Foreign currency transaction are accounted at the rate prevailing on the date of transactions.
b) Gain or loss arising out of translation/conversion is taken credit for or charged to the Profit and Loss statement.

Revenue Recognition
In appropriate circumstances, Revenue (Income) is recognised when no significant uncertainty as to determination or realisation exist

Earning per share

The Company reports basic and diluted Earning per Share (EPS) in accordance with Accounting Standard 20 on Earning s Per Shares. Basic EPS 15 computed by dividing the net
profit or loss for the year by the Weighted average number of equity shares outstanding during the year.

For Jain Tripathi & Co.

For and on behalf of the Board
Chanrtered Accountants

‘ogendra Mishra
Pértner
Membership No. 1129386

PraKash Hakim Singh
Director
DIN: 06644151

Bunty Hakim Gpur
Director
DIN: 07643133

Date: 2nd Sep 2025
UDIN: 25129386BMOPIT 1504
Place: Thane
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Independent Auditor’s Report

To
The Members of Mopshop Distribution Private Limited

Report on the audit of the financial statements

e s——————

Report on Financial Statements

1. We have audited the accompanying financial
Private Limited (“the Company”), which comprise the Balance Sheet as at March,
31, 2025, and the Statement of Profit and Loss for the year then ended, and notes

to the financial statements, including a summary of significant accounting policies

and other explanatory information.

tatements of Mopshop Distribution

N St I

- -’:'9‘
A

Management Responsibility for the financial statements

- S0 7

7. The Company’s Board of Directors is responsible for the matters stated in Section ,
ation of these financial statements

134(5) of the Act with respect to the prepar
that give a true and fair view of the financial position, financial performance of the
accepted in India,

Company in accordance with the accounti
including the Accounting standards specified under Section 133 of the Act. This

responsibility also includes maintenance of adequate sccounting records in
sccordance with the provisions of the Act for safeguarding of the assets of the

Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and design, implementation and
s, that were operating

maintenance of adequate internal financial contro
offectively for ensuring the accuracy and completeness of the sccounting records,

relevant to the preparation and presentation of the financial statements that give
3 true and fair view and are free from material misstatement, whether due to

fraud or error.

NS S RTT

f
\ 3. In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company Of to cease operations, or
has no realistic alternative but to do so. Those Board of Directors are also
ible for overseeing the Company’s financial reporting process.

Auditor’s responsibility

urance about whether the financial
| misstatement, whether due to fraud

4  Our objectives are to obtain reasonable ass
<tatements as a whole are free from materia




Independent Auditor’s Report
To the Members of Mopshop Distribution Private Limited

Report on audit of the Financial Statements

Page 2 of 4
or error. and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit

Conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be e'xpect‘ed to
influence the economic decisions of users taken on the basis of these financial

statements.

5. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

* lIdentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
Procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances; but not for
€Xpressing an opinion on the effectiveness of the Company’s internal control.

® Evaluate the appropriateness of accounting policies used and the
réasonableness of accounting estimates and related disclosures made by
management.

* (Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention
In our auditor’s report to the related disclosures in the financial statements or,
it such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to

continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves

fair presentation.

Basis for Opinion
6. We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities

under those Standards are further described in the Auditor’s Responsibilities f(& .
Q
\ .




Independent Auditor’s Report | s
To the Members of Mopshop Distribution Private Limited
Report on audit of the Financial Statements

Page 3 of 4

the Audit of the Financial Statements section of our report. We are irvciepeﬁ(lent o:
the Company in accordance with the Code of Ethics issued b‘y the Institute o
Chartered Accountants of India together with the ethical requnremferjts that are
relevant to our audit of the financial statements under the prqvusnons of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our othe;
ethical responsibilities in accordance with these requirements and th.e.Code 0
Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Opinion

7. 1n our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
“ompanies Act, 2013 (“the Act") in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the

state of affairs of the COMpany as at as at March, 31, 2025, and profit/loss for the year
then ended.

Report on other legal and regulatory requirements

8. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the iInformation and explanations, which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on
March 31, 2025 taken on record by the Board of Directors, none of the directors

Is disqualified as on March 31, 2025 from being appointed as a director in terms
of Section 164 (2) of the Act.

(f) Clause (i) of Section 143(3) is not applicable pursuant to notification G.S.R
583(E) dated 13 June 2017.

(8) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our opinion and to the best of our information and according to the explanations
given to us:

- I iyt T : M N AT
e S kS e T3 Rl R T — =
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The Company does not have any pending litigations which would impact its
financial position.

. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

"I. There were no amounts which were required to be transferred to the
nvestor Education and Protection Fund by the Company during the year
ended March 31, 2025.

V. The "€porting on disclosures relating to Specified Bank Notes is not applicable
t0 the Company for the year ended March 31, 2025.

3. The provisions of Section 197 read with Schedule V to the Act are applicable only to

DUbI.ic “OMpanies. Accordingly, reporting under Section 197(16) of the Act is not
applicable to the Company.

For Jain Tripathi & Co.
FRN: 103979W

endra P. Mishra
Partner

Membership Number: 129386

Place: Thane
Date: 02" Sep 2025

UDIN: 25129386BMOPIT1504

. e - - 4 " B vl |
- C L 2 o O Do W o - ' - S — d
- - - T AT TS —— "JlﬁsﬁﬁwM—:—&:& Ot ¢ T 11 - —

pgm— ——— . = ™ I T e WS — -

. —

e e — e — &




3
f
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> 8s of and for the year ended March 31, 2025
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quantitative det, s

rds showing ful] particulars, including
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d assets.

en physically verified by us during
irried out the physical verification of

rRara) discreDancies have been noticed on such

| ’ , the frequency of verification is
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nancial Statements. Therefore, the
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der are not applicable to the company.

Its Property, plant and equipment (including
oth during the year.

. Physical verification of invent

iii. ~ The Company has not granted any loans




X1 Repory
\nn¢ in Paragraph 11 of the 1
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N

.

nirecte

ordance With its terms, the entire

advance ;
't to the Company Withou VAnce amount was duly refunded by the

The Company has not dccepted
meaning of Sections 73 74 75
under to the extent notifjeq

'zmy dep(;)sits from the public within the
and 76 of the Act and the Rules framed there

The Central Governm " Inds
3 ; en.t of India has not specified the maintenance of cost
records under SUb‘SeCtlon (1) of ¢ endance ol cos

T
of the company. Therefore, the Section 148 of the Act for any of the products

not applicable to the company, Provision of Clayse 3(vi) of the said order are

appropriate authoritjes.

(b) According to the information ang
of the company examined by us,
Tax deducted at source and Inco
notice from GST Department for

viii. The Company does not defaulted in any repayment of dues to any financial

1X.

institution or bank or debenture holder. The company is enjoying overdraft
limit of Rupees Twelve crores from Bank of India chembur branch.

The Company has not raised any moneys by way of initial public offer, further
public offer (including debt instruments) and term loans. Accordingly, the
provisions of Clause 3(ix) of the Order are not applicable to the company.

During the course of our examination of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in
India, and according to the information and explanations given to us, we have
neither come across any instance of material fraud by the company or on the
company by its officers or employees, noticed or reported during the year, nor

have we been informed of any such case by the Management.




Annexure to Independent Auditor's Report

Referred to in Paragraph 11 of the Independent Auditor’s Report of even date to the members of XYZ

Technology India Private limited on the financial statements as of and for the year ended March 31, 2022
Page 3 of 4

Xi. ~ The provisions of Section 197 read with Schedule V to the Act are applicable

only to public Companies. Accordingly, the provisions of Clause 3(xi) of the
Order are not applicable to the company.

xil.  Asthe Company is not a Nidhi Company and the Nidhi Rules, 2014 are not

applicable to it, the provisions of Clause 3(x11) of the Order are not applicable to
the company:.

xiii. ~The Company has entered into transactions with related parties in compliance
with the provisions of Section 188 of the Act. The details of such related party
transactions have been disclosed in the financial statements as required under
Accounting Standard (AS) 18, Related Party Disclosures specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
Further, the Company is not required to constitute an Audit Committee under

Section 177 of the Act, and accordingly, to this extent, the provisions of Clause
3(xiii) of the Order are not applicable to the company.

X1v. The Company has not made any allotment of fully or partly convertible

debentures during the year under review.

The company has made right issue of shares as detailed below

The company has filed form PAS-3 showing right issue of shares on
25/03/2025 as detailed below

Name No. of Price Premium/Discount if any
shares per
share
PRAKASH SINGH 35000 100 AT PAR RIGHT ISSUE

xv.  The Company has not entered into non-cash transactions with its directors or
persons connected with him, within the meaning of Section 192 of the Act.

The company has taken the approval of general body for the above transactions
as per requirement of section 192 of Companies Act, 2013




Annexure to Independent Auditor's Report

Referred to in Paragraph 11 of the Independent Auditor’'s Report of even date to the mermbers of XYZ

;echn:!ofgz India Private limited on the financial statements as of and for the year ended March 31, 2022
age 40

xvi.  The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934. Accordingly, the provisions of Clause 3(xvi) of
the Order are not applicable to the company.

For Jain Tripathi & Co.
Chartered Account
FRN: 103979W

endra P. Mishra
Place: Thane artner
Date: 02" Sep 2025 Membership Number: 129386

UDIN: 25129386BMOPIT1504
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